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Overview of Tax Compliance o'
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In South Dakota, both corporations and pass-through
entities, such as S corporations, partnerships, and

' LLCs, enjoy a tax advantage as the state does not
Impose a corporate income tax or personal income
tax on business income. This means that corporations
. and pass-through entities operating within South

' Dakota are not subject to state-level income taxation,
allowing for simplified tax reporting and potentially

' reducing the overall tax burden for both the entities

" and their individual owners or partners.

____________________________________________________________________________
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Annual Report
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In South Dakota, both corporations and Limited Liability Companies (LLCs) are required to
file an annual report with the Secretary of State. The due date for these reports is the first day
of the anniversary month of the entity's original registration with the state. For example, if a
business was registered on June 15th, its annual report is due by June 1st each year.

These reports are essential for updating the state with current information about the entity's
officers, directors, management structure (for LLCs, whether they're managed by members or
managers), registered agent, and principal business address. Additional information may be
required if there have been changes in the business structure or activities. The filing fee for
both types of entities is $50 if filed online and $65 if filed physically.

The Annual Report must be filed each year irrespective of whether the corporation is actively

engaged in business. The Annual Report filing is extremely important, as failure to file the
report allows the Secretary of State to administratively dissolve the corporation.
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Upcoming Series “'
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Please find below the list of completed alerts from the series. In case you have missed the previous alerts, click on the hyperlink USA PUBLICATIONS for
the completed alerts.

1. Delaware 19. Louisiana 37. Oregon

2. New Jersey 20. Maine 38. Pennsylvania
3.  California 21. Maryland 39. Rhode Island
4.  Alabama 22. Massachusetts 40. South Carolina
5. Alaska 23. Michigan 41. South Dakota
6. Arizona 24. Minnesota 42. Tennessee

7. Arkansas 25. Mississippi 43. Texas

8. Colorado 26. Missouri 44. Utah

9. Connecticut 27. Montana 45. Vermont

10. Columbia 28. Nebraska 46. Virginia

11. Florida 29. Nevada 47. Washington
12. Georgia 30. New Hampshire 48. West Virginia
13. Hawaii 31. New Mexico 49. Wisconsin
14. ldaho 32. New York 50. Wyoming

15. lllinois 33. North Carolina 51. Kentucky

16. Indiana 34. North Dakota

17. lowa 35. Ohio

18. Kansas 36. Oklahoma

In case you have downloaded the alert via LinkedIn, the
links might not work, refer our website for the same -
https://www.m2kadvisors.com/



https://www.m2kadvisors.com/web/publicationusa.php
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The Octagon, _ Ashok Nagar, PO Box - 50810 Australia
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For any queries, reach us at:
support@m?2kadvisors.com;
+1 (707) 800-8229

Bnoeo

This deck has been prepared for informational purposes only and nothing contained in this deck constitutes any legal or any other form of advice from M2K Advisors. Although
reasonable care has been taken to ensure that the information in this deck is true, such information is provided “as is”, without any warranty, express or implied as to the accuracy or

completeness of any such information. M2K Advisors do not accept any responsibility for loss occasioned to any person acting or refraining from action as a result of any material in
this deck. This document should not be considered as an offer or solicitation of any of the services rendered by M2K Advisors.
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